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JH7TRAGR. GH& XUUXQWAKDTXH DQQxH DX 6\BIGH 3 RUFKH ROBLCH GH OHYVOL@BY GV
GV E«QYRBV GHV DARFLDARDY HAGHY SDUMCDLUHAY DXAVRXUG XCH FROYIPARD SDWI«H B LK
“\WH XQIRUP LADE®! P RMXUGH VRIEDUMW  &KDTXH «TXLSH VHIDIH UG WULDLQ SRXUD
DXV SRXUXQH DAVRADARD TXLOLWHOAL F - XU

1275( 0,66,21
' «P RQWNHY SDUCH HP ST TXH QACFOMRQRWKH IRFH (WP HAMH B VSRWADX VHMEFH GH FDXMVHV TXL

HQ ROAEHVRIQ 1 RXV CH QRXV FROMQRQV SDV GOl LIFKHUGHY YDBXWY  QRXV BV BV DSSTTXRYY $X
SIRIWGDWRAIDIRYY HIDI«HY GDQV WRY GRP DIQHV HAHQWHY  QDIGH DX|  HJDQW P DDGV O
VRAHQ DX SHYRQGHY SRWMX\VHY GH KDQAFDS @ SURP RARY GH AQFOMRY  &KDTXH HALL P DT X«
FKDTXH «TXISH HQIDJ«H FKDTXH SDWMDUH P RELM FROMEXH QUHAWP HOWV G [LODCRHU ARV

P DRV

81,48( )$,7 335 7286 )$,7 3285 7286

&H TXL BHG O 7TRAGR..  GH & XUMQIXQHJ F HAMD QDMUH GH VD SURGXPURYD | «Y«QHP HOAWHWY
LQAIWDBP HOVSRW SDU GV E«QOYRBY HIDI«V GBXY DOV GROVXQ TXOWWWRQNVSRUMAY CH
KDQAFDSV  SGLQHP HOVIQAIWKY ¢ VRAMY GV IRCPMRYY GH CRUDQMVDARD / H VRXUDRL QHWWSDY
VHX®P HOAMDFFHWME®! ¢ VRXY , OFVIVSURGXIWSDUMRXY \DQV GMACPURD / LOFOMRQ QHWASDY XQ
QVFRXY & HWKQH DDA YeFXH FKDTXH DQQ<H VXUGH \WUDLQ



(Q WG 7RAQR.  GH &RXU  XQ «Y«QHP HONSDV FRP P H BV DAMIV R>
FKDTXH «TXLSH QH NRXH SDV VHX®BP HOASRXUD YIPVRLH P DLV SRXUXQH DWRFLDARD TXL
OL WOWE FRAXU ' a2V @ SUPEWH «GUWRQ . VROWUYHYAY DX DWRADARY/
SOUMOWY  DQVSOVMG XQHVXBI«QWRQ SHP HAGHBYHU .~ $X VRAEIO FH
VROV . TXLROAMY UHYH AV HO VREDA DX DWRFLDARQY SDUMODLUAY

$X ILOGV «QURY GV SHIRIH SRIMX\HY GH KDQAFDS RQMIHRQAGBY WDQIV G
E«QYRBV GDERG WP LGHP HQW SXLV GH SOV HQ SOV QRP EUHXVHY GH SOV HQ SOV

SOLQHP HOV $XNRXUGKXL XQ TXDWWEHY E«QYRBV TXL I ROAYUH B VRXUGRL VROW

SRMXLY GH KDQAFDSV |, QH VROASDY @ SRXUWP RIQHU , VROA® SRXUFRQANKLA
RUDQVHU GAGHU / H VRXUCR. FVAGHYHOX  GDQV VY SURSUHV FRX@AV B UH GMGH FH

TX LOSUIQH VXUG! WUDLO

/S.672,5(

7RAFRP P HOFH DYHE G TP L HAKCH SUMH GH FRQFIHGFH 9%4HORWO RWDX HARHRW
&P SV NRXHXWY GH UJE\ DP DMXWY «FXP DHQWGN \RXUCRY HXURS«HQV DYHF BIXLY/
FRTXISIHY / H KDQAFDS «VBQAKQH WDDW CDQV GXWY YIHY UHVSHARAHY XCH «Y.GHFH
VHMMP SR&H  FH VSRIWXL ®IXU DSSRUVBQASRXYDMGHYHQU XQ | RIP LADE®! RAMH
®N«H GHIRID/

SYHE FHAM FROMPWRY LY FUHIWXCH DWRADARD | RQG«H VXU XQ SUCFISH MP S®!
FKDTXH WRXUCR DXTXHOLY SDWAFLSHOAGHHOAKGQH REFDVMRQ GH URYHYHUXCH SDUH GH

GXWY JDQV ¢ XQH DWRFLDARQ FDUMDAYH
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$,) ( $8 +$1' ,&$3 ' HBXV QRAH VRXUORL@ YH GV IRGBV
msmmmmm/emmwpmmw
. @ WHRYDMOGRHY GHY SHYRQGHY SRIMXVHY GH KDQAFDS
. O 1LQDQFHP HONGHY VROV HACH @ UHKHUIKH QuFHADLLAY ¢

GFOMRQ

$,'( $8; (1)%176 e VRXWHQ ¢ @ UHFKHIKH P «QFD®

0$/%$' (6 + VRAMHQ DY 10P LGBV

1&/ 86,21 e «YeQHP HQNDIMERXUVRXY M QDRWIXH HAVXSSRW
WGAI«VHY) DA ¢ / LWH ) DFLGI ¢ &RP SUHQGH ) $/ &

o «Y«CHP HONDMWSDUMRXV GH E«Q<YRBYV SRIMXLY/ CGH

KDQAFDSY HASDUDIWP HQANIQWI WKV

5¢' 8&7,21 ' ( 1 RXV G«S® RQV GH GRP EUHXVHV LQWDWYHY SRXUKGXILH

/ SO 3$&7 GP SUHOM «FRBILTXH GH QRAH «Y«QHP HQW

. YHY G «RSOMIXH |RQMEGHY ¢ HDX JRXUEH HAEFR FXSV
.« YHY ®l] «UR GFKHN YDMVHI FRP SRARE®
. YHY @ O0M FROAM B JDVSLAIH DIP HQMLWH RN QRO

« FROWRP P « GRQQx ¢ XCH DARHDAR)
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